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EMMI adopîed a Conflict of Inîerest Policy and Procédure in order to identify. prevent and mariage any actuai or
potential conflicts of interest and to protect thé integrity of thé process for thé détermination, calcuiation and
publication of thé EURIBOR and EONIA benchmarks.

EMMI understands "conflict ofinterest' to be defined as follows:

An actuai conflict ofinterest refers to a situation where thé impartiality and obfectivity ofa. décision, opinion or
recommendation of a body or a person is compromised by a personal1 interest held by or entrusted to a given
mdividual.

A perceived conflict ofinterest refers to a situation where thé impartiality and objecthity ofa décision, opinion
or recommendation ofa body or a person might be perceived as being compromised by a personal interest held
by or entrusted to a given individual. even ifinfact there is no such undue influence,

An actuai or a perceived conflict of interest constitutes a repuîational risk to EMMI and thé EURIBOR. or
EONIA benchmarks, as it can raise doubîs about thé process for thé détermination, calculation and publication of
thé EURIBOR. or EONIA benchmarks. A perceived conflict ofinterest should be treated as if it were an actuai
conflict ofinterest.

A conflict of interest situation may arise in particular as a resuit of a business acîivity, an économie interest,
company ties, or any other relevant connection or shared interest. Potential conflict of interest situations which
could arise among EURIBOR/EONIA Oversight Committee Members (hereafter 'Committee') include, but are
not limited to:

* Members from thé Committee, vvho are directly or indirectly affiliated with panel banks, could be
perceived to influence thé EURIBQR. or EONIA benchmarks définition, thc Code of Conduct review, or
thé Code's compliance décisions for thé benefit of their own panel bank or of thc panel banks as a group;

« Members from thé Committee. vvho are directly or indirectly affiliated with pane! banks, couid be
perceived to hâve an interest not to challenge daily or periodic submissions as they might benefit from
financial pa>iments linkcd to thé ratc(s) of thé E'URIBOR or EONIA benchmarks.

* Indépendant or non-panel bank Committee members could influence thé development of thé EURIBOR
or EONIA benchmarks définition or thé application of thé Code of Obligations for Panel Banks for thé
benefit of their orga.nizati.on or représentative class.

* Members from thé Committee, vvho are directly or indirectly affiliated. with panel banks, and
indépendant or non-panel bank members may gain access to coniïdentiai market information, that couid
benefit their own organization.

1 A relevant personal interest may be of a financial or non-financial nature aiid may concern a personal or family
relationship (spouse, légal partner, parents, or children) or a professionai affiliation (including addiiionai employment or
« outside » appointrnents or former employments or appointments) or other relevant outside activîties.
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I, thé undersigned, MILLION Thierry Member of thé Committee, confirai that:

am appointed on a personal basis. and I am not subject to instructions from Allianz Global Investors.
' thé Company/organisation with which I am affiliated.

hâve confirmation by thé Company/organisation with which I am afïiîiated that it will not instruct me
wiîh respect to my fonction as a member of thé Committee.

hâve read. understood and agrée to complv with EMMFs Conflicts of Interest Policv and EMMÎ's* -
Confidentialit Policv .

|n_]l hâve personal relations with thé folîowing Mernbers of thé Committee. thé EMMI govcrning bodies
and/or of EMMI Staff:

la^j! do noî hâve any personal relations with Members of thé Committee, thé EMMI governing bodies
and/or of EMMI Staff.

j[J_ jl hâve thé folîowing interests to déclare for thé preceding 18 months and for thé next 6 months.

o Employée of or othervvi.se directly or indirectly affiliated with thé followiug bank or panel bank
. . . .«,

o Submitter of îlie EURIBOR i ndex

o Submitter of thé EONIA index

o Other (pîease describe)

]l hâve loans, capital shareholdings. warranties, or any other financiai interest referenced to EURIBOR or
EONIA or to, generally speaking, euro interest rate benchmarks, that can be considered material.

ji/YJl hâve no loans. capital shareholdings, warranties, or any other financiai interest referenced to
EURIBOR or EONIA or to, generally speakmg. euro interest rate benchmarks, that can be considered
material.

hâve no other relevant interest to déclare other that! thé ones disclosed above.
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hereby commit to step out of thé relevant agenda item of cach meeting when there is a risk of conflict
between my own interests, or of those I am affiliated with, and EMMl's interest.

déclare that thé disclosed information is correct, ï undertake to immediateiy infbrm EMMI of any
change in my interests.

am aware that, by making a fraudulent déclaration: (i) I am exposing myself to légal
'actions/conséquences and (ii) such a fraudaient déclaration can be used in légal proceedings.

Naine and position: Thierry MILLION Director

Date: 29/01/2021

Signature:

Endosures: EMMI Confiicis oflnteÂ
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