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The Eurüpeon M$ney Mc,rkets lnstitute {gMh,{t}" os o crlticol benchrnork cdministrotor. Odopted §

Conflicts of tnteresl Faticy orid Conflicts oF tnterect Prscedure in order i'o identifu, prevent ond

rftsnelge cny octucl ür püientiol conflicts of interest ünd to protäct the integritY of the pracess for

the deterrninütion, §ülculction snd pLlbticütisn of the EURI&OR btenchrnork

EMf#l understonds'csnflict of intere§f to be delined qs foll$ws:

Afi actue{ cünflist of intsrsst refar"s fo a silueifion k1/here lF}§ I'mpsrfiflüly snd otry'eetiviry of o

decrbr'or1 opinion ür recornrnsnd*ilon of a bady or ü psr§on rs c*mprrrnrrsed by o personol or

businessr lnfsresf held by or entrusted to o given individual.

X permÄred süfiflist sf itlt€rast rülers fo o sifuofiün whcrä the irnpüftiütity snd obj'scliuity af ü

decrsio& opffiiün gr recorflrrrendstion of a body or ü persorl might be perceired 8s be,n$

coflr:prff.nised hy n personol or busrness rnferest held by ar enrnJstsd to a given individua{ *ven

if in fircf fhere is no such undu* intluence.

A perceived conflict qf int*rest cünstitLrtes o repuiotionol rick to EMMI and th6 äURIBOR benchmqrh

os it cen roise doubts übout the process for the dererrni*ütiün, colculotion ond publicotion of the

EURIüSR benchmqrk- Therefore, o perceived conflict üf interest should hB trsalsd ce if it were qn

octuol conflict of interest.

A conflict of int*rsst situstion rnay orise ln porticulor ss a resuli of o bu5iness ifitsiest, cornpany

tie§. o. qfty other relevarrt connectiür1 or shored interest. Poteniictt confliet of interest §ituütions

which coulrl orise omong IURIBOR §versight Csrnmitte€ Member§ {herssft*r Cornrrrittee'}

include, but sre not limited t0:

Ldembers from lhe Cßmmiffiee, who cre directly or indirectly offilisted with psnöl bqnks, could

be percaived to influence the EURIBOR benchmork ciefinition, the Code oi Coftdust review, or

Ihe Cryde's complionce decisir:ns for the henefit of rheir own ponel bonk err of the ponel

bsnks üs 0 grol,p.

a

a Members tronl ths Cornmittse, who crs directiy ur indirectly offilioted with pcnel bsnks, could

be percsived ti) hüve ün inlQrsst not tü ühsllenge duily or periodie submissisns ds lhey might

tlenefit from fineincisl payments linked to the rate{s} of ths EURIBOR berrehmork.

lndependent or ncn-pcnel bqnk Comffiittee members eould inflr*ence the devetüprnent $i
the EURTBüR benchrnE:rk definition or the opplicotiün o, the esde ai übligotions for Panel

&:nlee for the benefit of their orgcnizotion or represäntctive clo§s.

Mernbers lrnrn the Csmmittee, r,vho *re directly or indirectly ofiilioted with psnel bonks, ond

indspsndsnt or non-pünel bcnk members moy goin occes$ io confideniic[ mqrket

intern'lotion, thot §ould benefit their own orgunizotion.

I Ei,*t,u MäppinS 6l Confiicts of fnt€r#t (O*:3CH-ZOIA) prcvid€s the fo.,lor&ing detinitiöfis ot perscnql Gr busir'€§s ;nt€rest

l) s,Grssncl illteregt is o 5itilätion in shir:h ü persorl hcrs a firErl*iol ihtere$ or c p6r:§onül conrtrt+ffi thsl colrld lmpoir that
pef§ofl'§ übility to oct imponi,:tly nna in the b#t interest oi El14Ml. Finofrci.rl inlef*t is onything of mofi€tofy r/Gtue thff might
iKv€ §n imp{ct on s perssn'§ oM fiMrcrcl sitilctbn, Faflionot ccnnecticn rs q für.nol or mfomol fürtly tie close tr$ndship
(Jr (J rf,6tb{r$hip s.,itfi B p€rsr}n q{ith '.s}tlrn illore tl{r§ Ds€* {} §6t$ofiai cünfliet in [h6 Fo§t

f ) EuslB§* ifit6reet h a sit.üdtiryr wl^ereby o cefson hos o business e.fitdft or öft rr§;licti*ft tc än oi.*6nisolion or an entif)- tll€!
cc{jid inrpri'r rhüE p6rson's obilitii !o üct nnpottiälly snd ifi fte bst iniere§t of lMMl

o
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I thc undersignBd,
tc Member of the EMMI

§varsight C$mmitte6, eleclure thr:i:

I sm üpp*iilted on o personol büsis, ond I cm not subiect to insiructiüns from

:hi, with lehich lüm qffilioted.

€/ §-A*n, ilp

e.2OzZ aa| a
bi7 the componyi or.qorisotion

;/t-.r ./N cJ-o/?/t", I§iv cf g) r4 /e> 5
",4' t r+JiU not be in€tructed lrrith with rüspect ts my

functlon qs u meml:sr of the Cami-nittüe.

,? I hove the foilowing interests to cleclcre for the preceding 18 mcnths ond the näxt 6 rnonths:

fmpl*yBe of |}r offillsted with the fotlowing bcnk or panel

bnnk
a $urrr*itter at the EURIB§R indsx

c Business or Barsorl§l relelionship tü ü st*ksholdsr rhot hos qtr inferest in FfvtMl

c, H/a

= I hqve losns, cüpitsl sl'larehctding, würrüntles, or any other finoncisl int+rsst referenced [o SURIBOR

or to sirnil{:r btanchmorks

-,tr'j{€
a Pdrr Y.r'

,{ tnoo* no other relevont interest to declore.

ft thove reqd understoüd find csrse to comply lvith EMMI's Conflicts of lnterest Poticy, EMMI's Conflicts

crf Intersst Procedure üild EMMt'c üonficlenticlity Folicy.

*

k I hereby commit to step out of rhe rBlsvont ogendo lfem of eoch rneeting when there is o risk of

c*nflict bety/eer] r"!]y own inferests, or sf those t sm sffiliü{ed with otrd EMMfs intsrest

I declore thot the disclosed informErtian is correct ünd thöt I hove no ifiterests other thon the onss

disclosed cbove. I undertoks to iffimediütely inform EM,,/rt üf ony chonge in my intere§ts.

X I om ilwflre thoq by moking s fraudulent cleclorotion: {i) t erm exposing rnyself t* läSql

äctio$s/consäquer]ces an* {ii) such sr froudulent decl{]rciisft ccrn be us+cj in legul procee.dingr.
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: Tri'i 1,.:.r:.;lrt e :-i. ü0223,1-2021-lMMl Conflicts of lntorest Folicy

Dü224 e" 2*21 -EMMI Conf lict§ of interest Procedure

Dü3748-2014- tMMl Cenfidentiality Policy
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